This property is being sold in as-is condition and Buyer is aware that the Seller has never occupied the property and has no knowledge of condition of the property or of the repairs needed.  Seller will not be held liable on these such matters.
 

Seller hereby discloses to all parties that sellers currently holds an equitable interest on the property.  The closing is contingent upon seller closing with current owner.
 

Buyer is aware that this is a double closing/flip, and that their deposit will replace Seller's deposit for the first closing.  No deeds will be recorded until both closings are fully executed and funded.
 

The only contingency to this contract is clear title with no liens.  I, the buyer, agree to extend the closing date up to an additional 30 days if for any reason Closing Agent(s) need more time to close the transaction.  However, once Closing Agent(s) are ready and there is clear title (with no liens), the Buyer agrees to step in and close within 24 hours of being notified that Title Agent(s) are ready.
 

Title insurance will be issued by the Closing agent  _________________.  Buyer agrees to drop off deposit in the form of a cashiers check on ______________,_________.
If Buyer does not close, due to no fault of Seller, and clear title is in place, all deposit(s) will be considered liquid-damages and non-refundable, and be released to Seller immediately.
 

Both parties agree that after the Closing Agent releases the deposit(s), both Seller and Buyer have no claim against the Escrow Agent, and the Escrow Agent shall be released from all liability.
